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&H�PRGXOH��LQW¹JU¹�³�$$XXGGLLW�W��������� �FRPSWDELOLW¹�J¹Q¹UDOH���SHUPHW�OD�WHQXH�GH�OD�FRPSWDELOLW¹�DQDO\WLTXH�GH�PDQLºUH�WRWDOHPHQW�LQG¹SHQGDQWH�GH�OD�FRPSWDELOLW¹�J¹Q¹UDOH�
,O� V�DYºUH� GRQF� »WUH� O� RXWLO� LQGLVSHQVDEOH� GX� JHVWLRQQDLUH� TXL� GRLW� ¹FODWHU� VHV� FKDUJHV� HW� SURGXLWV� SDU� VHFWHXU�G�DFWLYLW¹��FRPPDQGH��FKDQWLHU������DILQ�G�HQ�G¹JDJHU�OH�FRÉW�HW�OD�UHQWDELOLW¹�SURSUHV�
&H�ORJLFLHO�DXWRULVH�O�XWLOLVDWLRQ�GH���QLYHDX[�GLII¹UHQWV�G�DQDO\VH�
&KDTXH QLYHDX�FRUUHVSRQG�³�XQ�u 3RLQW�GH�YXH v �DQDO\WLTXH�GLII¹UHQW��3DU�H[HPSOH��XQH�HQWUHSULVH�SRXUUDLW�DYRLU�XQ�SUHPLHU�QLYHDX�SDU�SKDVH�GH�IDEULFDWLRQ �

x 3RVWH�� 0¹FDQLTXHx 3RVWH�� (OHFWULFLW¹x 3RVWH�� 3HLQWXUHx 3RVWH�� $VVHPEODJH
$ORUV�TXH�OH�QLYHDX���VHUDLW FRQVWLWX¹�GDQV�GLII¹UHQWHV�FRPPDQGHV

x 3RVWH�� &RPPDQGH�&RFNHULOOx 3RVWH�� &RPPDQGH�)�1�x 3RVWH�� &RPPDQGH�6�1�&�%���
/�HQFRGDJH�GHV�¹O¹PHQWV�DQDO\WLTXHV� V�HIIHFWXH�VLPXOWDQ¹PHQW�³�FHOXL�GHV�GRQQ¹HV�GH�FRPSWDELOLW¹�J¹Q¹UDOH���'ºV�TXH�O�RQ�LPSXWH�XQH�VRPPH�H Q�FRPSWH�GH�OD�FODVVH���RX����OH�SURJUDPPH�HQ�GHPDQGH�DXWRPDWLTXHPHQW�OD�FRQWUHSDUWLH�DQDO\WLTXH�¹FODW¹H�SDU�QLYHDX�HW�SRVWH�DQDO\WLTXH�
/H�ORJLFLHO�SRVV¹GDQW�VHV�ILFKLHUV�SURSUHV��LO�Q�H[LVWH�GRQF�SDV�GH�WUDFH�DQDO\WLTXH�GDQV�OD�FRPSWDELOLW¹�J¹Q¹UDOH�HW�YLFH�YHUVD��FH�TXL�DVVXUH�XQH�FRPSOºWH�LQG¹SHQGDQFH�GHV�GHX[�DSSURFKHV�FRPSWDEOHV�HW�XQ�UHFRXSHPHQW�DLV¹�GHV�U¹VXOWDWV�REWHQXV�
2Q�GLVSRVH��SDU�VHFWHXU�HW�SDU�S¹ULRGH��GHV�¹WDWV�¹GLW¹V�LGHQWLTXHV�³� $$XXGGLLW�W����������
9RXV�WURXYHUH]�FL�DSUºV�OH�PHQX�SULQFLSDO�GH FH�PRGXOH�
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6DLVLH�DQDO\WLTXH
/�HQFRGDJH�GHV�PRXYHPHQWV�DQDO\WLTXHV� VH� IDLW� GH� ID¸RQ�HQWLºUHPHQW�DXWRPDWLTXH�DX� WUDYHUV�GH� OD�VDLVLH�GHV�GLII¹UHQWV�MRXUQDX[��DFKDWV��YHQWHV��ILQDQFLHUV��2�'���

� /D�G¹WHFWLRQ�G�XQ�FRPSWH�GH�OD�FODVVH���RX���HQWUD¿QH�DXWRPDWLTXHPHQW�OD�VDLVLH�GH�OD�YHQWLODWLRQ�DQDO\WLTXH�
� &HWWH�YHQWLODWLRQ�SHXW�HOOH �P»PH�V�HIIHFWXHU�DXWRPDWLTXHPHQW�HQ�DVVRFLDQW�XQH�¹FULWXUH�DXWRPDWLTXH�DX�FRPSWH�J¹Q¹UDO�PRXYHPHQW¹�

3URSRVH�OH�FKRL[�GHV�¹FULWXUHV�DXWRPDWLTXHV�SDUDP¹WU¹HV�
([HPSOH �� 7¹O¹SKRQH �����³�$GPLQLVWUDWLRQ�����³��9HQWHV�����³�3URGXFWLRQ

� 'DQV�OH�FDV�G�XQH�JHVWLRQ�DQDO\WLTXH�VXU�SOXVLHXUV�QLYHDX[�GH�U¹SDUWLWLRQ��SHUPHW�GH�SDVVHU�DX�QLYHDX�VXLYDQW�DILQ�G�HQFRGHU�OD�U¹SDUWLWLRQ�GX�GHX[LºPH�QLYHDX��HW�DLQVL�GH�VXLWH�
2Q�SHXW�¹JDOHPHQW�J¹UHU�O�DQDO\WL TXH�VXU�OHV�DXWUHV�FODVVHV�GX�SODQ�FRPSWDEOH�

/H�PRQWDQW�UHVWDQW�³�U¹SDUWLU�HVW�WRXMRXUV�DIILFK¹�
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/HV�OLVWHV�DQDO\WLTXHV�SHXYHQW�»WUH�¹GLW¹HV�SDU�QLYHDX�HW�SDU�SRVWH�
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